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Disclaimer

ements contained in this release are forward-looking statements. Forward looking statements include but ar
rning estimates of recoverable resources, expected resource prices, expected costs, statements relating
e Company’s projects and other statements which are not historical facts. When used in this docu

n of the Company, the words such as “could,” “estimate,” “expect” “intend,” “may,” “potential,”
d-looking statements.

es that its expectations reflected in the forward-looking statements are reasonabl
ce can be given that actual results will be consistent with these forward-loo
rom these forward-looking statements include the potential that the
ological conditions in the project may not result in com
ther risks not anticipated by the Company or dis
events and conditions, by their very n




What Has Changed?

t Cap has risen from £5m to £97m in last 15 months

model is now mixed, JV still in place but Beowulf now controls the
them

operties and resources
illing campaign at Kallak North and South

of iron ore b
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Ruoutevare & Kallak

Iron Ore

Sweden
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The Kallaks




RMG 2010 Study

USS1.8 billion

3.6 years at a market price high

7.2 years at a market price low

USS5.7 billion at a market pric

USS2.2 billion at a




Iron Ore Growth

208 million tonnes
vare: 1lémt @ 38% Fe
92mt @ 40% Fe

2 million tonnes
® 39.1% Fe JORC




Iron Ore Growth

evare (lron Mountain):

00 metre drilling campaign to commence later in 2011

tation of increasing JORC inferred resource from 140m tor




The Portfolio

Increased in 2010 & Q1 2011

Gold Increased in 2010

ded in 2009
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A Good Year




Creator of Value

ch 2010 — Share price 3p

ised at 2.5p to pay for drilling at iron ore sites

Share price 6p




Share price 2011
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A Good Start




Producer of Value

b 2011 — Share price 75p Mkt Cap £120m

1d recommends ArcelorMittal C$590 million bid a
on a 900m tonne iron ore project

1g at Kallak South confirms e




The Plan
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The Plan

xed business model

Ballek: JV though Beowulf is operator
All others: Beowulf own and opera




The Plan in action

acent Swedish activities

2etings with Jokkmokk Municipality
ings with Jokkmokk Industrial Development C
with Norbotten Investment Authority

n Norbotten County Board
1 Owners




KURIREN

dag 6 April 2011

digheten lovar gott

Fyndet av jarnmalm i Kallak, Bjorkholmsberget utanfor Jokkmokk, tacker 50C
Beouwulf Mining vill starta en gruva da provborrningar tyder pa att mer a
1 malm finns att hamta.

en tyder pa att mer an 400 miljoner ton jarnmalm finns i c
olaget Beowulf Mining hittat i Kallak, 1angs Bjorkt
k. Tester pavisar att den s6dra malm

B

arror soker bo




A New Valuation Model?

orMittal bid £370 million for Baffinland

of each project cut from 365 million
lon tonnes




Our Commitment




Beowulf Mining plc

A Portfolio Of Natural Resources




