Commodity Alert

Commodity Alert 2015-07-30
Indices % Nickel Aluminium Contacts
DAX 11211,85 +0,34% 15000
OMX 1606,294 +0,61% 1875 Metals
S&P 2108,57 +0,73% 14000 Par Melander
Nikkei 20522,83 +1,08% 1825 +49 69 9727 7712
Shanghai 3705,731 -0,41% 13000 1775 par.melander@seb.se
VIX 12,5 -6,99% 12000 1725
Energy
Precious Metals Spot, USD % 11000 1675 Maximilian Brodin
Gold 1085,01 -1,18% +46 8 506 233 34
Silver 14,6555 -1,10% 100020-‘maj 20-‘jun 201jul 162;0-‘maj 201jul Maximilian.Brodin@seb.se
Palladium 619,21 +0,18%
Platinum 985,55 -0,12% Agriculture
Kicki Casalini-Grass
LME3m usD % Copper Platinum +46 8 506 234 62
Aluminium 1656 -0,33% 6900 1250 kicki.casalini-grass@seb.se
Copper 5299 -0,68% 6700 1200
Nickel 11140 -0,93% 6500
Zinc 1944 -0,71% 6300 1150
Lead 1715 -0,44% 6100 1100
Tin 16070 -0,59% 5900 1050
Steel Billets 140 +0,00% 5700
5500 1000
Freight USsD % g?gg :(S)g
BDI Index 104 +05L% 20-maj  20-un  20-jul 21-maj 21-jul
Supramax 898 -0,55%
Panamax 1069 -2,371%
Nordpool/EEX EUR % Gold
Spot 7,48 -6,27% 1250
SYS1Q 248 -0,20%
SYS 1Y 26 +0,35%
EEX 1Y 31,86 +0,06% 1200
EUA dec-14 8,07 +0,12%
1150
QOil usb %
Brent 53,54 +0,30% 1100
WTI 48,79 -0,08%
Gasoil 490,5 -1,01% 1050 . ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
Jet CC NWE 5085 -0,25% 26-mar 08-apr 21-apr 04-maj17-ma;j30-maj 12-jun 25-jun 08-jul 21-jul
FO 3.5 % FO. Rott 265,15 +0,52%
Comment:
Agri EUR %
Matif Wheat 179,75 1,37% GLOBAL KEY STORIES - } - _
Matif Rapeseed 368.00 -0.41% l{S pou rses endgd the day on a positive note yesterday after Fed refrained from giving any clear signal on the
' ' timing for rate hikes (more below). S&P 500 and Dow Jones ended the day +0.7% while Nasdaq posted a smaller
usb % gain of 0.4%. Stock market sentiment has remained positive overnight also supported by better than expected
CBOT Wheat 49750 +0,05% Japanese industrial production data (Nikkei +1.1%, Hang Seng +0.2%). Focus today on Q2 GDP release from the
CBOT Corn 379,25 +0,13% US. We expect data to show that the weakness in early 2015 was temporary and e xpect a slightly stronger
CBOT Soybeans 987,00 +0,38% growth in Q2 compared to consensus (3.0% y/y vs. 2.5% y/y).
WILL LOW INFLATION DELAY FED LIFTOFF? According to the FOMC statement that was released yesterday, it
Softs usD % will be appropriate to raise the range for the federal funds rate when the Fed has seen "some further
Cocoa 3211,00 +0,41% improvement” in the labor market. According to the June projections almost all officials think that it will be
Coffee 121,75 +158% appropriate to hike rates sometime this year and the FOMC continue to see economic activity expanding
Sugar 11,48 +2,60% moderate.ly, it is getting ingreasingly hard to motivate a rate hike in September. Hence, the odds may instead
Cotton 63.75 0.28% be favouring a December hike. More on our take here.
FX Spot %
EURUSD 1,0958 -0,71%
EURSEK 9,4939 -0,07%
EURNOK 8,9749 -0,13%
EURDKK 7,4611 +0,00%
USDSEK 8,6642 -0,78%
USDNOK 8,1907 -0,84%
USDDKK 6,8091 -0,70%

Source: Bloomberg
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Base Metals

LME Price % High Low Last Volyme C-3m Official
Aluminium 1655,5 -0,33% 1667 1651 1659,5 1301 -38,75 1619
Copper 5299 -0,68% 5350 5284 5326,5 2460 -11 5302
Nickel 11140 -0,93% 11360 11105 11240 1336 -49 11110
Zinc 1944 -0,71% 1975,5 1943 1963 1384 -3,69 1985
Lead 1715 -0,44% 1728 1712 1720,5 487 -15,07 1712,5
Tin 16070 -0,59% 16250 16105 16200 34 170 16275
Steel Billets 140 +0,00% 140 -15,5 150
LME Stocks Change Total Ch. Can. War. Can. War. Imp. Vol  Hist Vol 30D Diff
Aluminium -9075 3453600 -7725 1449825 18,63% 0,47% +18,15%
Copper 925 345050 3300 21475 25,68% 25,11% +0,56%
Nickel 5310 457890 1398 154692 41,06% 46,01% -4,95%
Zinc -2150 439125 -2150 59100 17,55% 23,71% -6,16%
Lead -400 220575 -200 54575 30,27% 24,71% +0,00%
Tin 0 6990 345 1540
Steel Billets 0 65 0 0
LME Minor M. Price % HRC Price % Raw mat. Price %
Steel Billets 140 +0,00% HRC MW 474 +0,63% Iron ore 62 % 55,3 +5,94%
Molybdenum 13250 +0,00% HMS scrap 233 +0,00%
Cobalt 30500 +0,00%
Brent

80

75

70

65

60

55

50

45

40 T T T T T

25-mar 25-apr 25-maj 25-jun 25-jul

Lead

2200

2100

2000

1900

1800

1700

1600 | \ \

20-mar29-mar 07-

apr 16-apr 25-apr 04-maj 13-maj22-maj31-maj 09-jun 18-jun 27-jun 06-jul 15-jul 24-jul

Contact

Metals
Péar Melander
+46 8 506 234 75

Source: Bloomberg

#N/A I
#N/A Iny



LME stocks

Aluminium stocks Aluminium cancelled warrants
2650000
2550000
4000000 2450000
2350000
2150000
2050000
3800000 1950000
1850000
3700000 1750000
1650000
1550000
3600000 1450000
1350000
3500000 T 1250000
27-mar 27-maj 27-mar 27-maj
Copper stocks Coppar cancelled warrants
350000
135000
110000
325000
85000
60000
300000
35000
10000 T
275000 ‘ 27-mar 27-maj
27-mar 27-maj
Nickel stocks Nickel cancelled warrants
470000 165000
145000
450000 125000
105000
430000
85000
65000 T
410000 ; 27-mar 27-maj
27-mar 27-maj

DISCLAIMER & CONFIDENTIALITY NOTICE

Sales Note Disclaimer

This marketing material has been prepared by SEB's Commodities Sales desk for informational purposes only. Itis not for distribution to the public or to a large number of persons, but is intended to be distributed to the named
recipients.

Although containing the honestly held views of its author, no representation is made as to its accuracy or completeness. It does not constitute independent, objective investment research, and is therefore not protected by the
arrangements which SEB has put in place designed to prevent conflicts of interest from affecting the independence of its investment research. Opinions of the Sales desk may be inconsistent with views and recommendations
contained in research previously published by SEB, and where the latter is referred to, you are strongly advised to read the full report and its accompanying disclosures before taking any action.

This document does not constitute investment advice and is being provided to you without regard to your investment objectives or circumstances. Anyone considering taking actions based upon the content of this document is
urged to base investment decisions upon such investigations as they deem necessary. Any forward-looking statements, opinions, and expectations are subject to risk, uncertainties and other factors that may cause actual results to
differ materially from those projected. Past performance is no guarantee of future results. This document does not constitute an offer or an invitation to make an offer, or solicitation of, any offer to subscribe for any securities or
other financial instruments. To the extent permitted by law, SEB accepts no liability whatsoever for any direct or consequential loss arising from use of this document or its contents.

SEB, its affiliates or employees may, to the extent permitted by law, have positions in, buy/sell in any capacity, or otherwise participate in, any financial instrument referred to herein or related securities/futures/options or may from
time to time perform or seek to perform investment banking or other services to the companies mentioned herein.

This document is confidential to the recipient, any dissemination, distribution, copying, or other use of this communication is strictly prohibited.

Skandinaviska Enskilda Banken AB (publ) is incorporated in Sweden as a Limited Liability Company. Itis regulated by Finansinspektionen, and by the local financial regulators in each of the jurisdictions in which it has branches or
subsidiaries.

Source: Bloomberg
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Aluminium
Koppar
Nickel

Zinc

Bly

Tenn

Steel Billets
Al Alloy

Moly
cobolt

HRC Midwest
HRC Germ
Iron Ore

DAX
OMX
S&P
Nikke
Shanhai
VIX

Guld
Silver
Palladium
Platinium

NEL1Q Comdty

LAST_TRADE
CHG_PCT_1D
PX_LAST

LMAHDSO03 LMES Comdty
LMCADSO3 LMES Comdty
LMNIDS03 LMES Comdty
LMZSDS03 LMES Comdty
LMPBDS03 LMES Comdty
LMSNDSO03 LME Comdty
LMFMDSO03 Comdty
LMAADSO3 LME Comdty

LMMODS03 LME Comdty
LMCODS03 LME Comdty

HRC1 INDEX

TSIPIO62 Index
TIO1 Comdty

ICTC1 Comdty

DAX Index
OMX Index
SPX Index
NKY Index
SHCOMP Index
VIX Index

GOLDS Comdty
SILV Comdty
XPD Curncy
XPT Curncy

PX_VOLUME
PX_CLOSE_1D

Officela Cash

LOAHDY LME Comdty
LOCADY LME Comdty
LONIDY LME Comdty

LOZSDY LME Comdty

LOPBDY LME Comdty
LOSNDY LME Comdty
LOFMDY LME Comdty
LOAADY LME Comdty

LOMODY LME Comdty
LOCODY LME Comdty

LOMODY LME Comdty
LOCODY LME Comdty

#N/A N/A
#N/A Invalid Security
#VALUE!

#N/A Invalid Security

#N/A Invalid Security
#VALUE!

PX_HIGH
PX_LOW

Officela 3m

LOAHDS03 LME Comdty
LOCADS03 LME Comdty
LONIDS03 LME Comdty

LOZSDS03 LME Comdty

LOPBDS03 LME Comdty
LOSZDS03 LME Comdty

LOFMDS03 LME Comdty
LOAADSO3 LME Comdty

LOMODS03 LME Comdty
LOCODS03 LME Comdty

LOMODS03 LME Comdty
LOCODS03 LME Comdty

#N/A Invalid Security
#N/A Invalid Security
#VALUE!

#N/A Invalid Security

183
#VALUE!

VOLATILITY_30D

1M_CALL_IMP_VOL_50DELTA_[

C3

LMAHDS 0003 LME Comdty
LMCADS 0003 LME Comdty
LMNIDS 0003 LME Comdty

LMZSDS 0003 LME Comdty

LMPBDS 0003 LME Comdty
LMSNDS 0003 LME Comdty
LMFMDS 0003 LME Comdty
LMAADS 0003 LME Comdty

LMMODS 0003 LME Comdty
LMCODS 0003 LME Comdty

LMMODS 0003 LME Comdty
LMCODS 0003 LME Comdty

#VALUE!

H#VALUE!

NFO1CCAR Index
NELF2Y Comdty
JETINECC Index

Pamax
Su max
Time max

Matif Wheat
Rapeseed
Wheat

Corn



#VALUE!
/alid Security

474

#N/A Invalid Sec

#VALUE!

Brent
WTI
Gasoil
Gas
Jet
FO1%

Spot

SYs Q1-12
SYSY12
EEX Y12

EURUSD
EURSEK
EURNOK
EURDKK
USDSEK

USDNOK
USDDKK
RBTZ1 Comdty







CHG_NET_1D
JFLT

1:st

LA1 Comdty
LP1 Comdty
LN1 Comdty
LX1 Comdty
LL1 Comdty
LT1 Comdty
LME1 Comdty
LAA Comdty

LMO1 Comdty
LCO1 Comdty

LMO1 Comdty
LCO1 Comdty

Stocks

NLSAH Index
NLSCA Index
NLSNI Index
NLSZS Index
NLSPB Index
NLSSN Index
NLSFM Index
NLSAA Index

NLSMO Index
NLSCO Index

NLSMO Index
NLSCO Index

Cancel Warrents
NLFAH Index
NLFCA Index
NLFNI Index
NLFZS Index
NLFPB Index
NLFSN Index
NLFFM Index
NLFAA Index

NLFMO Index
NLFCO Index

NLFMO Index
NLFCO Index






